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San Pedro Ranch LLC., a New Mexico Limited Liability Company

for considorailcrri paid. 9r;3[M in

Tosoro Proportion LLC.. 3 Now Mexico Limited Liability Company. Carinos Properties LLC., a New
Mexico Limhed LLibility Comany^ Butera Properties LLC., a Now Mexico LImitod Liability
Company, Recorp-Naw mexico Associates Limited Partnership, a New Mexico Limited
Partnership, Rocorp-Ncw Mexico Assodatos Limited Partnorshlp I, a New Mexico Limltod
Partnership, Recurp-Ncw Mexico Associates Limited Partnership II, a New Mexico Limited
Partnership, Roeorp New Mexico Associates Limited Partnership III., a New Mexico Limited
Partnership
whoER address is 7335 E. Kedfieid Rood ^I100. bcoltsr-aie. Arizona 35250 the iDilowir.{j described reel
ftstoto :n Sandoval County.:
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SUBJEC7 TO Patent, .'osarvaHorisS, rostrlctioiis. and casornei'iia of record and to taxes for tSie year 20C7.
and siit>Se(|LiG>-i{ yoari^.

W i t n e s s O ' j r h a n d s a n d a e a i s i h i s

Sen Pedro Ranch. LLC a New Mox'co Limitec
LlKbilily Company
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GENERAL WARRANTY DEED g ^ 0

King Brothers Ranch, a New Mexico general partnership, for consideration paid, bargains, grants,
seUs, and conveys to Butera Properties, L.L.C., a New Mexico limited liability company, whose
address is 7720 E. Redfieid Road, Suite 8, Scottsdale. Arizona 85260, the real estate and any
improvements located thereon located in Sandoval County, New Mexico, more particularly described
on Exhibit A, attached hereto and incorporated herein for all purposes,

SUBJECT TO the matters listed on Exhibit B, attached hereto and incorporated herein for all
purposes, and

SUBJECT TO that certain sixty foot (60*) wide ingress and egress and utility installation and
maintenance easement hereby rererved for the benefit of Grantor, its heirs, successors and assigns,
the location of which easement and the obligations of Grantor and Grantee relating to such easement
are more particularly set forth in that certain Easement Agreement between Grantor and Grantee
dated of even date herewith; and

SUBJECT TO the Grantor's reservation to Grantor of all oil, gas and other mineral interests
appurtenant to the Property.

with warranty covenants.

Any and aU appurtenant water rights are hereby excluded fi^om this conveyance.

E x e c u t e d t h i s 11 d a y o f . 2 0 0 1 .

King Brothers Ranch,
a New Mexico general partnership

Bruce Kiim, general paring

Sam King, general partner

Don L.King, general partn«

STATE OF NEW MEXICO 1
COUNTY OF SANDOVAL J

This inslfunjgit was filed for record at
J Z Z A M . P . M . o n

JAN 16 2001

Recorded in Vol. ̂ 0^
of records of said cbun:-/. folio

& R e c o r d e r . .By;

2 5 0 9



A C K N O W L E D G M E N T S

S TAT E O F N E W M E X I C O )
) ss.

COUNTY OF Sandoval j

The foregoing instniment was acknowledged before me thl̂ ^̂ laay of _ ,
2001, by Bruce King, as general partner of, and on behalf Brothê  Ran̂h, VNew N&xico
g e n e r a l p a r t n e r s h i p . / / / /

Notary Putllc
lyly cojttrmssion expires:
r - \ y i b /49 /03

S TAT E O F N E W M E X I C O )

COUNTY OF Sandoval j

The foregoing instrument was acknowledged before me thifĤ .̂lSay of Janûy
2001, by'Sam King, as general partner of, and on behalf of/îg Broth's Ran̂  Mexico

m J i M
Ivĵ br̂ ssion expires:

, ^ . 1 : 0 / 1 9 / 0 3

Notary Public

2 5 1 0
General Warrant Deed
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S T A T E O F N E W M E X I C O )
) ss.

COUNTY OF Sandoval J

T h e f o r e g o i n g i n s t r u m e n t w a s a c k n o w l e d g e d b e f o r e m e o f ^
2001, by Don L. King, as general partner of, and on behalfb̂Clng Brothers rîch, a New Mexico

I g e n e ^ p a i t n e r s h i p . L y l ' / / /

C m M
Notary PuAlic

•Myicommission expires;
•■■—10/19 /03

p<lI\king\docs\butera-wanantydeBd
Januaiy 9,2001

2 5 11
General Warranty Deed
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J a n - 0 8 - 0 1 1 2 : 5 1 P
P . 1 1

^ X . ^
L E G A L D E S C R I P T I O N

That certain parcel of land being and comprising; the East half
(El/2) of Section 11, all of Section 12 and the North half (Nl/2)
of Section 13, Township 12 North, Range 1 West; the North half of
Section 18 and Government Lots 1 and 2 in Section 17, Township 12
North, Range 1 East, New Mexico Principal Meridian, Sandoval
County, New Mexico, more particularly described by survey
performed by Garry P- Hugg, New Mexico Professional Surveyor
Number 5823, using New Mexico State Plane Coordinate System,
Central Zone (NAD83), grid bearings and ground distances as
f o l l o w s :

B E G I N N I N G a t t h e C l o s i n g C o r n e r o f S e c t i o n s 8 a n d 1 7 , To w n s h i p 1 2
North, Range 1 West on the West Boundary of the Town of Alameda
Grant (a GLO brass cap monument found in . p lace) , whence the
National Geodetic Survey Monument ' 'Pearl" (an existing brass cap
monument found in place) bears N 23° 59' 29" W, 3C112.59 feet
d i s t a n t ; T h e n c e

S 0 2 ° 2 0 ' 2 3 " W , 2 6 3 0 . 8 5 f e e t a l o n g s a i d W e s t e r l y B o u n d a r y o f
t h e T o w n o f A l a m e d a G r a n t t o t h e S o u t h e a s t
c o m e r o f s a i d G o v e r n m e n t L o t 2 ( a 5 / 8 " r e b a r
and cap s tamped LS 1180 se t ) and t he
S o u t h e a s t c o r n e r o f t h e p a r c e l h e r e i n
d e s c r i b e d ; T h e n c e ,

N 8 9 ° 4 3 ' 1 5 " W , 1 4 0 4 . 8 0 f e e t a l o n g t h e S o u t h l i n e o f s a i d
G o v e r n m e n t L o t 2 t o t h e Q u a r t e r C o r n e r c o m m o n
t o s a i d S e c t i o n s 1 7 a n d 1 8 ( A G L O b r a s s c a p
m o n u m e n t f o u n d i n p l a c e ) ; T h e n c e ,

N 8 7 ° 4 4 * 0 6 " W , 4 6 7 4 . 4 3 f e e t a l p n g t h e E a s t - W e s t c e n t e r o f
s e c t i o n l i n e o f s a i d S e c t i o n 1 8 t o t h e

Q u a r t e r C o m e r c o m m o n t o S a i d S e c t i o n 1 8 ,
To w n s h i p 1 2 N o r t h , R a n g e 1 E a s t a n d s a i d
S e c t i o n 1 3 , T o w n s h i p 1 2 N o r t h , R a n g e 1 W e s t
( a 5 / 8 " r e b a r a n d c a p s t a m p e d L S 11 8 0 s e t ) ;

T h e n c e ,

s 8 9 ° 3 6 ' 4 1 " W , 5 2 4 8 . 9 5 f e a t a l o n g t h e E a s t - W e s t c e n t e r o f
s e c t i o n l i n e . o f s a i d S e c t i o n 1 3 t o t h e
Q u a r t e r C o m e r c o m m o n t o S e c t i o n s 1 3 a n d 1 4
( a 5 / 8 " r e b a r a n d c a p s t a m p e d L S 11 8 0 s e t )
a n d t h e S o u t h w e s t c o m e r o f t h e p a r c e l h e r e i n
d e s c r i b e d ; T b c t n c e ,

2 5 1 2
1 o f 3



J a n - O S - O l 1 2 : 5 2 P P . 1 2

Page 2

N 0 0 ° 0 6 ' 0 5 " E ,

N 8 9 ° 2 5 ' 2 9 " W ,

N 0 0 ° 3 3 ' 3 3 " E ,

S 8 9 ° 2 4 ' 0 0 " E ,

N 8 8 ° " 5 9 ' 0 9 " E ,

S 0 0 ° 2 8 ' 5 1 " W ,

2 6 3 3 . 11 f e e t t o t h e c o z n i e r c o s t m p n t o S e c t i o n s
11, 12, 13 and 14 (a 1-1/2" iron pipe and
alximinum cap Btaii^)ed LS 7248 found in place) ;
T h e n c e ,

2 6 3 2 . 8 1 f e e t t o t h e Q u a r t e r C o m e r c o m m o n t o
S e c t i o n s 11 a n d 1 4 ( a 5 / 8 " r e b a r a n d c a p
stamped LS 1180 set) and the Southeast comer
o f P a r c e l 3 , K i n g B r o t h e r s R a n c h a s t h e s a m e
I s s h o w n a n d d e s i g n a t e d o n t h e p l a t e n t i t l e d
" PA R C E L S 1 , 2 A N D 3 , K I N G B R O T H E R S R A N C H " .
FILED IN THE OFFICE OF THE County Clerk of
S a n d o v a l C o u n t y, N e w M e x i c o , i n Vo l u m e 3 ,
f o l i o 2 0 0 4 - A , a s D o c u m e n t N o . 0 0 1 8 3 2 3 ;
T h e n c e ,

5 2 6 6 . 8 0 f e e t a l o n g t h e N o r t h - S o u t h c e n t e r o f
s e c t i o n l i n e o f s a i d S e c t i o n 1 1 a n d t h e E a s t
l i n e o f s a i d P a r c e l 3 t o t h e Q u a r t e r C o r n e r
c o m m o n t o S e c t i o n s 2 a n d 11 ( a 1 - 1 / 2 " i r o n
pipe and aluminum cap staii^ed LS 7248 found
in p lace) the Northwest corner of the parcel
h e r e i n d e s c r i b e d a n d t h e N o r t h e a s t c o r n e r o f
s a i d P a r c e l 3 ; T h e n c e ,

2 6 3 8 . 3 0 f e e t t o t h e c o m e r c o m m o n t o S e c t i o n s
1 , 2 , 11 a n d 1 2 ( a 1 - 1 / 2 " i r o n p i p e a n d
a l u m i n u m c a p s t a m p e d L S 7 2 4 8 f o u n d i n p l a c e ) ;
T h e n c e ,

5 2 5 5 . 3 6 f e e t t o t h e c o m e r c o m m o n t o S e c t i o n s
1 and 12 , Townsh ip 12 No r th , Range 1 Wes t and
S e c t i o n s 6 a n d 7 , To w n s h i p 1 2 N o r t h , R a n g e 1
Eas t (a GLO brass cap monument found in
p l a c e ) ; T h e n c e ,

5 3 0 4 . 2 5 f e e t a l o n g t h e N e w M e x i c o P r i n c i p a l
Meridian to the comer common to isections 12
and 13 , Townsh ip 12 No r th , Range 1 Wes t and
S e c t i o n s 7 a n d 1 8 , To w n s h i p 1 2 N o r t h , R a n g e 1
E a s t ( a 1 - 1 / 2 " i r o n p i p e a n d a l x i m i n u m c a p
s t a m p e d L S 7 2 4 8 f o u n d i n p l a c e ) ; T h e n c e ,

2 5 1 3
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J a n - 0 8 - 0 1 1 2 : S 2 P
P . 1 3

P a g e 3

S 8 7 ° 2 2 ' 0 4 " E , 4 ^ 5 4 . 9 7 C a e t t o t h e c o n x e r c o m m o n t o S e c t i o n s
7 / 8 , 1 7 a n d 1 8 , To w n s h i p 1 2 N o r t h , R a n g e 1
B a s t ( a G O L b r a s s c a p m o n u m e n t f o u n d i n
p l a c e ) ; T h e n c e ,

S 8 9 ° 5 7 ' 4 4 " E , 1 5 1 0 . 1 5 f e e t t o t h e N o r t h e a s t c o r n e r a n d
p o i n t o f b e g i n n i n g o f t h e p a r c e l h e r e i n
d e s c r i b e d .

S a i d p a r c e l c o n t a i n s 1 6 4 5 - 7 9 5 1 a c r e s , m o r e o r l e s s .

2 5 1 4
3 o"f 3



E X H I B I T B

R e s e r v a t i o n s c o n t a i n e d i n P a t e n t f r o m U n i t e d S t a t e s o f A m e r i c a r e c o r d e d i n
Book Misc. 5, page 578, Misc. 6, page 4G3, DR 2, page 432, Misc. 9, page
1 0 2 , r e c o r d s o f S a n d o v a l C o u n t y, N e w M e x i c o .

2 5 1 5



Return to Rrat American/ lo.lns. Co.

E A S E M E N T A G R E E M E N T g ^ g

This Agreement is executed this Jll day of ̂NU/IRV . 2001. by King Brothers Ranch,
a New Mexico pneral partnership ("King Brothers"), and Butera Properties, L.L.C., a New
Mexico limited liability company ("Butera").

R E C I TA L S

A. Simultaneously with the execution of this Easement Agreement, King Brothers is
selling the real property and improvements, more particularly described in Exhibit A, attached heretoand incorporated herein by reference ("the Property") to Butera. A condition precedent to such sale
is the creation of the easement granted herein.

B. The undersigned, by execution of this Easement Agreement, desire to create the
easement described below located on the Property for the benefit ofKing Brothers, its successors and
assigns.

NOW, THEREFORE, for, and in consideration of the sale of the Property by King Brothers
to Butera and for other good and valuable consideration, the receipt and sufficiency of which is
hereby acknowledged by the parties, it is agreed as follows:

1. King Brothers, as seller of the Property hereby reserves and Butera, as purchaser of
the Property hereby grants bargains, sells, and conveys to King Brothers, its heirs, successors and
assigns for ingress and egress, including the construction and maintenance of same and for the
construction and maintenance of underground utilities, including, without limitation, electricity,
telephone, gas, sewer, water, and cable television, the following described easement:

An easement sixty (60) feet in width, subject to the terms of paragraph 2, below,
located over and across the Property in the approximate location shown on Exhibit
B, attached hereto and incorporated her̂ n for all purposes,

to have and to hold the aforesaid easement unto King Brothers, its heirs, successors and assigns.

2. The parties hereto acknowledge and agree that after the date of this Agreement, they
shall'obtain a survey and metes and bounds description of the exact location of the easement which
may be different than the approximate location shown on Exhibit B, hereto. The exact location of
the easement shall be within King Brother's sole discretion and Butera agrees to execute any
additional documents necessary to establish the exact location of said easement. Butera further
agrees that if the terrain or condition of the Property or the effect of any governmental restriction,
rule or ordinance, existing as of the date the exact location of the easement is determined ,is such that
the easement may not be created for the purposes contemplated, within said sixty (60) feet, the width
of the easement created hereby shall be expanded to Ihe widl̂ ^̂ g ĵ̂ l̂ g î̂ mplish the
contemplated purpose. COUNTY OF SANDOVAL )

This instfumant was filsd for record at
AM. P.M.cn

JAN l i m

h Vol. ^0 ^Recorded in Vol. ̂  1,,,,,̂
of records of said county, foliô ^ i

Clk. ^ Rocc."' •• ^
B y : L - p u t j i J P



3. The property to be benefitted by, and having the right to use the easement described
herein, shall be the Property and:

a. The real property described in Exhibit C, attached hereto and incorporated
herein by reference; and

b. Any other property owned or controlled by King Brothers as of the date of
this Agreement which King Brothers, its successors and assigns desires to have
benefitted by the easement.

4. King Brothers, its successors or assigns, shall have the right to use the easement
granted herein as it shall be specifically located; provided, however, that at such time as Butera shall
have paid in full any promissory notes issues by them to King Brothers in connection with the
purchase of the Property and Carinos Properties, LLC, a related entity, shall have paid off any
promissory notes issued by Carinos Properties, LLC to King Brothers in connection with the
purchase of the property described in paragraph 3 a. above, unless such easement has been dedicated
to the public, Butcra shall have the right to abandon and vacate the easement so long as Butera shall
first grant to King Brothers, its heirs, successors and assigns an alternate easement or easements,
acceptable to King Brothers, its heirs, successors and assigns which alternate easement or easements
(1) shall not be less than sixty (60) feet in width (or wider if the terrain, property condition or the
effect of any governmental restriction, rule or ordinance, existing as of the date the alternate easement
location is proposed, is such that the easement may not be created for the purposes contemplated,
within said sixty (60) feet); and (2) shall be for the same purpose contemplated for the easement
created herein; and (3) shall benefit the same properties to be benefitted by this easement; and (4)
shall not result in a material burden, including financial burden, on King Brothers, its successors or
assigns, which did not exist with respect to the easement created herein on the date the alternate
casement is proposed.

5. Nothing contained herein shall in any manner be construed as dedicating this easement
to the public. The foregoing notwithstanding, ̂ utera hereby agrees that upon request by King
Brothers, its successors or assigns, Butera shall dedicate the easement created herein for the benefit
of the public. Butcra also agrees that upon request by King Brothers, its successors or assigns,
Butera shall dedicate the alternative easement or easements contemplated in paragraph 4, above for
the benefit of the public.

6. The easement granted herein shall automatically become null and void and be
terminated and vacated if King Brothers, its heirs, successor or assigns shall foreclose on the
Mortgage dated of even date herewith granted by Butera to King Brothers duly recorded in the
records of the Clerk of Sandoval County, New Mexico in Volume , folio

dot* S477. The easement shall run with the land and shall be binding upon the Property, shall
inure to the benefit of the property to be served by such easement as described in paragraph 3, above.

2495
Easement Agreement

Page 2



8. The laws of New Mexico will govern the validity, performance, and enforcement of
any obligation, as provided in this Agreement.

9. If any provision of this Agreement or the application of tliis Agreement to any person
or circumstance is invalid to any extent, the remainder of this Agreement, or the application of the
provision to persons or circumstances other than those to which the provision is held invalid, will not
be affected by the invalid provision, and each provision of this Agreement will be valid and enforced
to the fullest extent permitted by law.

10. Any prior conversations, understandings, or wiitings are merged in this Agreement
and are extinguished. No later amendment to this Agreement will be binding upon the parties unless
reduced to writing and signed. No representations or promises by any party to the other exist except
as are specifically provided in this Agreement. This Agreement supersedes and revokes all previous
conversations, negotiations, arrangements, understandings, and information conveyed, whether oral
or in writing, between the parties.

11. The language used in this Agreement will be construed according to the fair and usual
meaning of the language, and will not be strictly construed for or against any party.

12. The parties will, without additional consideration, sign, acknowledge, and deliver any
other documents and take any other action necessary or appropriate and reasonably requested by the
others to carry out the intent and purpose of this Agreement.

13. In the event of any action, suit, or proceeding arising from, or based on, this
Agreement brought by any party against the other party to this Agreement, the prevailing party shall
be entitled to recover from the nonprevailing party its reasonable attorneys' fees, any gross receipts
tax thereon, and related legal expenses and costs incurred in connection therewith.

14. All of the rights and benefits conferred herein to King Brothers, shall inure to the
benefit of King Brothers, its heirs, successors aqjJ assigns.

Execu ted t h i s l l t l * day o f 2001 .
King Brothers Ranch,
a New Mexico general partnership Butera Properties, L.L.C.

a New Mexico limited liability company
by its Manager
Recorp Investments, Inc., an Arizona

David P. Maniatis, President

2 4 9 6
Easement Agreement
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Approved and agreed for the purpose of submitting to the
terms and conditions of paragraph 4 hereof:

Carinos Properties, LLC,
a New Mexico limited liability company
by its Manager
Recorpjhivestments, Inc., an Arizona corporation

David P. Maniatis. President

2 4 9 7

Easement Agreement
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A C K N O W L E D G M E N T S

S TAT E O F N E W M E X I C O

C O U N T Y O F S a n d o v a l )

The foregoing instrument was acknowledged before me
January , 2001. by Bruce King, as gen l̂ partner bf, i

Brothers Ranch, a New Mexico general partnership. vv y I

! 1 2 t h d a y o f
an behalf of, King

N̂yNĈmmissidn expires;
10/19/13

^ v V j .

i - sfOF NEW MEXICO )

coWty of ) ss.Sandoval )

Notary Pufilic

The foregoing instrument was acknowl̂ ed meforb me tjii§| Vth day of
... January , 2001, by Sam King, as generŜner of, ind on behalf of'Wrig Brothers
Ranch, a New Mexico general partnership. ik^ J t\ \ I / /; V

■ c - . V ' ■ • •

v-" . .-5 Notary Publ

My commission expires:
. 10/19/03

S TAT E O F N E W M E X I C O )
)ss.

C O U N T Y O F S a n d o v a l )

..The foregoing instrument was acknowledged /'beMre me ..this i h day of• January , 2001, by Don L. King, as g^r^ partner of, and on behalf of, King
Brothers Ranch, a New Mexico general partnership. 1 ^

••/MjCcbmimssion expires:

Notary Pumic

Easement Agreement
Pages



S TAT E O F \)ZONA

C O U N T Y O F )

The foregoing instrument was acknowledged before me this JTfL of
JAmUARV , 2001, by David P. Maniatis, President of Recorp Investments, Inc. an

Arizona corporation as Manager of Bulera Properties, L.L.C., a New Mexico limited liability
company, on behalf of said company and as Manager of Carinos Properties, LLC., a New Mexico
l im i ted l i ab i l i t y company, on beha l f o f sa id company. /

Notary Public
My commission expires:

<)holzoo2
pilIVking\do<s\buten.eucm«nt
Juiuiry 10.2001

CFROALSEAL
MYRON K. NEWTON

Notaiy Public • State of Arizona
MARICOnV COUNTY

My Comm. Exptm Sept 30,2003

2499

Easement Agreement
Page 6



J a n - O S - 0 1 1 2 : 5 1 P
P . 1 1

Exb.fe-.fA
L E G A L D E S C R I P T I O N

That cer ta in parcel of land being and compris ing; the East hal f
(El/2) of Section 11, all of Section 12 and the North half (Nl/2)
of Section 13, Tovmship 12 North, Range 1 West; the North half of
Section 18 and Government Lots'1 and 2 in Section 17, Township 12
North, Range 1 East, New Mexico Principal Meridian, Sandoval
County, New Mexico, more particularly described by survey
performed by Garry P. Hugg, New Mexico Professional Surveyor
Number 5823, using New Mexico State Plane Coordinate System,
Central Zone (NADS3), grid bearings and ground distances as
f o l l o w s :

b e g i n n i n g a t t h e C l o s i n g C o r n e r o f S e c t i o n s 8 a n d 1 7 , To w n s h i p 1 2
North, Range 1 West on the West Boundary of the Town of Alameda
G r a n t ( a G L O b r a s s c a p m o n u m e n t f o u n d i n p l a c e ) , w h e n c e t h e
National Geodetic Survey Monument "Pearl" (an existing brass cap
monument found in place) bears N 23° 59' 29" W, 30112.59 feet
d i s t a n t ; T h e n c e

S 0 2 ° 2 0 ' 2 3 " W , 2 6 3 0 . 8 5 f e e t a l o n g s a i d W e s t e r l y B o u n d a r y o f
t h e T o w n o f A l a m e d a G r c m t t o t h e S o u t h e a s t
c o r n e r o f s a i d G o v e r n m e n t L o t 2 ( a 5 / 8 " r e b a r
a n d c a p s t a m p e d . L S 11 8 0 s e t ) a n d t h e
S o u t h e a s t c o r n e r , o f t h e p a r c e l h e r e i n
d e s c r i b e d ; T h e n c e ,

N 8 9 ° 4 3 ' 1 5 " W , 1 4 0 4 . 8 0 f e e t a l o n g t h e S o u t h l i n e o f s a i d
G o v e r n m e n t L o t 2 t o t h e Q u a r t e r C o r n e r c o m m o n
t o s a i d S e c t i o n s 1 7 a u i d 1 8 ( A G L O b r a s s c a p
m o n u m e n t f o u n d i n p l a c e ) ; T h e n c e ,

N 8 7 ° 4 4 ' 0 6 " W , 4 6 7 4 . 4 3 f e e t a l o n g t h e E a s t - W e s t c e n t e r o f
s e c t i o n l i n e o f s a i d S e c t i o n 1 8 t o t h e
Q u a r t e r C o r n e r c o m m o n t o S a i d S e c t i o n 1 8 ,
Townsh ip 12 No r t h , Range 1 Eas t eu i d sa i d
S e c t i o n 1 3 , T o w n s h i p 1 2 N o r t h , R a n g e 1 W e s t
( a 5 / 8 " r e b a r a n d c a p s t a m p e d L S 1 1 8 0 s e t ) ;

T h e n c e ,

S 8 9 ° 3 6 ' 4 1 " W , 5 2 4 8 . 9 5 f e a t a l o n g . t h e E a s t - W e s t c e n t e r o f
s e c t i o n l i n e o f s a i d S e c t i o n 1 3 t o t h e
Q u a r t e r C o m e r c o m m o n t o S e c t i o n s 1 3 a n d 1 4
( a 5 / 8 " r e b a r a n d c a p s t a m p e d L S 11 8 0 s e t )
a n d t h e S o u t h w e s t c o r n e r o f t h e p a r c e l h e r e i n
d e s c r i b e d ; . T h e n c e ,

2500
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P a g e 2

N 00° 06' 05" E, 2633.11 feet to the corner common to Sect ions
11 , 1 2 , 1 3 a n d 1 4 ( a 1 - 1 / 2 " i r o n p i p e . a n d
a l u m i n u m c a p s t a m p e d L S 7 2 4 8 f o u n d i n p l a c e ) ;
T h e n c e ,

N 8 9 ° 2 5 ' 2 9 " W , 2 6 3 2 . 8 1 f e e t t o t h e Q u a r t e r C o m e r c o m m o n C o
S e c t i o n s 11 a n d 1 4 ( a 5 / 8 " r e b a r a n d c a p
s t a m p e d L S 11 8 0 s e t ) a n d t h e S o u t h e a s t c o m e r
o f P a r c e l 3 , K i n g B r o t h e r s R a n c h a s t h e s c u n e
i s s h o w n a n d d e s i g n a t e d o n t h e p l a t e n t i t l e d
" PA R C E L S 1 , 2 A N D 3 , K I N G B R O T H E R S R A N C H " ,
F I L E D I N T H E O F F I C E O F T H E C o u n t y C l e r k O f
S a n d o v a l C o u n t y, N e w M e x i c o , i n Vo l u m e 3 ,
f o l i o 2 0 G 4 - A , a s D o c u m e n t N o . 0 0 1 8 3 2 3 ;
T h e n c e ,

N 0 0 ° 3 3 ' 3 3 " E , 5 2 6 6 . 8 0 f e e t a l o n g t h e N o r t h - S o u t h c e n t e r o f
s e c t i o n l i n e o f s a i d S e c t i o n 1 1 a n d t h e E a s t
l i n e o f s a i d P a r c e l 3 t o t h e Q u a r t e r C o r n e r
c o m m o n t o S e c t i o n s 2 a n d 1 1 ( a 1 - 1 / 2 " i r o n
pipe and aluminum cap stamped LS 7248 found
i n p l a c e ) t h e N o r t h w e s t c o r n e r o f t h e p a r c e l
h e r e i n d e s c r i b e d a n d t h e N o r t h e a s t c o r n e r o f
s a i d P a r c e l 3 ; T h e n c e ,

S 8 9 ° 2 4 ' 0 0 " E , 2 6 3 8 . 3 0 f e e t t o t h e c o r n e r c o m m o n t o S e c t i o n s
1 , 2 , 11 a n d 1 2 ( a 1 - 1 / 2 " i r o n p i p e a n d
a l u m i n u m c a p s t a m p e d L S 7 2 4 8 f o u n d i n p l a c e ) ;
T h e n c e ,

N 8 8 ° ~ 5 9 ' 0 9 " E , 5 2 5 5 . 3 6 f e e t t o t h e c o m e r c o m m o n t o S e c t i o n s
1 and 12 , Townsh ip 12 No r th , Range 1 Wes t and
S e c t i o n s 6 a n d 7 , To w n s h i p 1 2 N o r t h , R a n g e 1
East (a GLO brass cap monument fox ind in
p l a c e ) ; T h e n c e ,

5 3 0 4 . 2 5 f e e t a l o n g , t h e N e w M e x i c o P r i n c i p a l
M e r i d i a n t o . t h e c o r n e r c o m m o n t o S e c t i o n s 1 2
and 13 , Townsh ip 12 No r th , Range 1 Wes t and
S e c t i o n s 7 a n d 1 8 , To w n s h i p 1 2 N o r t h , R a n g e 1
E a s t ( a 1 - 1 / 2 " i r o n p i p e a n d a l u m i n u m c a pstamped LS 7248 foxmd in place); Thence, gSQl

o-f Z.
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P a g e 3

4 5 5 4 . 9 7 f e e t t o t h e c o m e r c o m m o n t o S e c t i o n s

1 , 8 , 1 7 a n d 1 8 / To w n s h i p 1 2 I f o r t h / R a n g e 1
B a s t ( a G O L b r a s s c a p m o n t i m e n t f o u n d i n
p l a c e ) ; T h e n c e /

1 5 1 0 . 1 5 f e e t t o C h e N o r t h e a s t c o r n e r a n d

p o i n t o f b e g l z i n i n g o f . t h e p a r c e l h e r e i n
d e s c r i b e d .

S a i d p a r c e l c o n t a i n s 1 6 4 5 , 7 9 5 1 a c r e s , m o r a o r l e s s .

I

2 5 0 2
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Legal Description

«n-rroi of land baiag and compriaing all of Saction 9,
III 12 Lrth, Ranga 1 West, Haw Kaxico Principal Karldian,Township " Keiico, more particularly daccribad by ourvay

Sandoval county, N M«cico Profassional Land Surveyor
performed by Garry P. Hugg. Ne« cor rdinata Sy»te»,
C r̂al̂ 2ol« ""(̂ 0̂3), grid baaringa and grou-.d dii-eancea aa
f o l l o w a :

. . c x » a » a a c . . . ^

r^.r'Ld cap cacpad t.S 72*8 found in Mac.) ; Thane
= as" IS' 2*" E, 2806.3* fact to tha oorn.r o< .nmon to section,s 8 8 I S 2 4 b , 3 , 9 1 0 , N o r : h o a « t c o m a r o f

tba parcel haraln deacrlbad Ca S/fi" robar and
cap BCampad hS 5823 »at); Thenoa,

. nti« 00' 05- M, 5258.65 feat to tha corner coinaon to SactionaS 0 0 0 0 0 5 w , ^ S o u t h e a s t c o m a r o f
the parcel betain described (a 5/8" rebar and
aluminum cap at«apad LS 7248 found in place;
T b e n c B ,

w aa- 45' 57" W, 2803.57 feet to tha Clooiug Comer batwoonN 88 45 57 , sections 9 and 16 on .Aid last Boundary
line Of tha Bemaba K. Monto/a Ora/it, and tha
Southwest comer of the parcel herein
described (a S/B" rebar £ nd aluminum cap
fltaapad LS 7248 found in placa; Thonee,

,*„• All 1R- w 5283.63 feet along aaid Eaet Boundary line ofN 00 01 18 , Bernaba M. Montoya Grant to the Northwest
comer and point of beginning of tha parcel
h e r e i n d e s c r i b e d .

Said parcel contains 339.3044 acres, mora or leca.

pa^e-

529.1.4

2 5 0 4 "
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That cartain parcal of land baiag and cowpriaiag that portion of
Saction 10, Towxuhip 12 North, Raaga 1 Wo«t, New .Maxlco Principal
Meridian, Sandoval County, New Mexico lying Waaterly of the right
of way line o£ thd Morthwoat Loop soad as coavayad from King
Brothers Ranch to the County of Sandoval by Ganoral Warranty Daad
filed in the office of the County Clark of Sandoval County, New
Mexico, on Decamhar 28, 1994, • in Book Dr205, page 774, mora
particularly doBcrihed by survey performed by Oerry ?. Rugg. New
Mexico Profeasional Land Surveyor Number 5823, using New Mexico
State Plane Coordinate System, central Zone (KRD&l), grid bearings
and ground distances as followsi

BBCINNXNO at the comer common to Sections 3, 4, 9 and 10 and the
Northwest corner of the parcel herein deecribad (a 5/3 - rebar and
aluminum cap staa^ed LS 7248 found in place) j Thence,

N 89" 39' 18" B, 2 638.52 feet along the North, line of said
S e c t i o n 1 0 t o t h e Q u a r t e r C o m e r c o m m o n t o
s a i d s e c t i o n s 3 a n d 1 0 ( a 5 / 8 » r e b a r a n d
aluminum cap stared LS 7248 found in place;
T h e n c e ,

N 89" 38» 28" E, 1625.41 feet along said Northerly line of said
Section 10 to a point on the Westerly right of
way line of said Northweat Loop Road and the
N o r t h e a s t c o m e r o f t h e p a r c e l h e r e i n
d e s c r i b e d ( a 5 / 8 " r e b a r a n d c a p s t a m p e d L S
5 8 2 3 s e t ) ; T h e n c e ,

S 00° 20' 30" w, 4859.79 feet along said Westerly right of way
l i n e o f t h e N o r t h w e s t L o o p R o a d t o a p o i n t
opposite Engineers Centerline Station OSO+OO
( a n e x i s t i n g 5 / 8 " r e b a r a n d a l u m i n u m c a p
stamped 890-fOO found in place); Xhencu,

s 00* 20' 30" M, 405.98 feet along said Westerly rigb^: of way
l i n e o f t h e N o r t h w e s t L o o p R o a d t o a p o i n t o n
the Southerly line of said Section 10 (a 5/8"
rebar and cap staapad LS 5823 set); Thence,

S 89° 45' 54" W, 1519.27 feat along said Southerly line of
S e c t i o n 1 0 t o t h e Q u a r t e r C o m e r c o m m o n t o
s a i d S e c t i o n s 1 0 a n d 1 5 ( a 5 / 8 " r e b a r a n d
a lum inum cap s tanked LS 7248 f ound i n p l ace ;
T h e n c e ,

5291 .5

2 5 0 5
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a 6 9 ' i 3 * 4 6 * W, 2 7 1 3 . 3 4 f a » t a l o n g s a i d S o u t h o r l y l i n o o f
S a c t l o n 1 0 t o t h o c o m a r e o a m o n t o S a e t l o n s S ,
10 , 15 and 15 and tba Southwaat ooxaev o f t l ia
p a r c a l h e r e i n d e s c r i b e d ( a S / 8 " r e b a r a n d
a luo i i aum cap s tamped LS 7248 found in p lace ;
T h e n c e /

N 0 0 * * 0 0 ' 0 5 " s < 5 2 5 8 . 5 5 f e e t a l o n g t h e K e s t l i n e o f s a i d
S e c t i o n 1 0 t o t h e N o r t h w e a t c o m e r a n d p o i n t
of beginning of the parcel herein described.

Said parcel contains 513.1461 acres, aore or lees.

t

5 2 9 1 6

2 5 0 6
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lATid baisd and ccaaprlBing tho Vaat half ofThat cartaxn ^cti« 10. lownahip 12 North.
r°ai°l «a«t"N.w Mexico Jrincipel BoriUian, S«ia<iv«l County, BowwZ " r l y o« - t i T,
ciorlt ol Sandoval County, Haw Mexico, on Deeper as, l»Sd, inC ie rx o r «» , . t i e i i i a r l v dasc r l hed by au rvay pa r fo tmcd by

Haw Mexico Profeoalonal Land Survayor Hoiabar 5823,
n"Z K.W l«i« Pl«.. Coordinat. Syet«, Caatral Son.(NAD83), grid bearinga and ground difltancoa as followat

and aluminum cap stamped l»S 5823 set). Thenco.
N 89' 38* 28- B,

S 8 9 ° 4 7 « 1 0 " E .

S 0 0 ' 1 0 ' 3 4 - W .

N 8 9 ' 4 8 - 2 8 - W .

712.74 feet along tho North line ol said
Section 10 to the corner common to Sections 2.
3, 10 and 11 (a 5/8- rebor and. aluminum cap
Btompod L8 7248 found in placet Thence,
2638.55 feat along the Northerly line of said
Section 11 to the Quarter Comer common to
sa id Sec t i ons 2 and 11 end t he No r theas t
corner of the parcel herein described (a 5/8-
rebar and aluminum cap stamped LS 7248 found
i n p l a c e ) > T h a n c e .

5266.80 feet along the North-South center .of
section line of eaid flection 11 to the Quarter
Comer common to Sections 11 and 14 and the
S o u t h e a s t c o m e r o f t h e p a r c e l h e r e i n
described <e 5/8" rebar and aluminum cap
stamped LS 7248 found in place)i Thence.
2632.82 feet along said Southerly l ine of
Section 11 to the comer coitnon to Sections
10. 11. 14 and 15 (a 5/8" rabar and aluminum
cap stamped LS 7248 found in placei Thenca.

529.1.7

2 5 0 7
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8 S * 3 4 ' 2 4 " W i 733 71 «a ld sou the r l y l i a« o£I \IL 10 to • VoiAt. on #»ld Baotorly right
of vay lina of tho Morthwort lK>op Road "d thosLtSoot comer of tho perc.l hemin
doLribed <a 5/8- robar md cap at«i«>«d LB
5823 act )J Thance#

SJSS.BB' ««t .long ••i4 right of ^
Hub of th« sorttxoot lB>Op *o«d to tho
Hortta...t eomw Polat of boflUmlng of tho
parcel herein deecribed.

said parcel contain. 406.173J acres, rors or l~w.

5 2 9 1 8

2 5 0 8
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mineral QUrrCLAIM DEED

Kln« Brolh« lUnch.. N« Moico jenertl pMOenHlp. to coi»i<ta»lioilKing ̂  T T r a New Mexico limited liabiUty company, whose addresa « 7720 E.

folly described in Exhibit A, attached hereto and incorporated hexem by reference.
Executed this JJ_ day of 2001.

King Brothers Ranch,
a New Mexico general partnership

Bruce King, general partn
. . .

STATE OF NEW MEXICO \ gg
COUNTY OF SANDOVAL J

This inslrumept was filed for record a!
P.M.on

JAN 16 ^

R e c o r d e d i n ^ v c V k
of records ol ssid county, folio '3530

Q'a. & Racortfer ^
B y : ■ D e p u t y t P

2526



ACKNOWLEDGMENT

STATE OF NEW MEXICO )
) s s . - X

C O U N T Y O F S A N T A E E ) \

This foregoing instrument was acknowledged before me on thjs 12 th dayjof ̂ nuary .Bruce King, as a general partner of and on behalf of King Br̂ersJLflnchi a J ew/Mexiĉeneral

Notary î ublh

: •: My cĉ rrCtnisŝon.expires;

S T A T E O F N E W M E X I C O ) / - v
) S S . / \ \COUNTY OF SANTA FE ) / I \

This foregoing instrument was acknowledged before me on̂sl2th Aay of ganuagy. 2001, by
.Sani'Jffing, as a general partner of and on behalf of King MrothejyKar ch, a N̂w Mejico generd
p a m i ^ s h i p ' . ' x y i 1

Notary Pilblic
/ / r \ \

■ I

: I c ' v p ;
. ̂ .M '̂riSmmissiob expires;

S T A T E O F N E W M E X I C O

C O U N T Y O F S A N T A F E

This foregoing instrument was acknowledged before me on Akuth dajAof ,
Don King, as a general partner of and on behalf of King BrotmoRairch, dNi
p a r t n e r s h i p . V \ V J \ t - U

2001, by
dco g^eral

Notary Public

.Myl61i{f|(unission expires:

/iMMmX ^
I

Mineral Quitclaim Deed
Page 2
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LEGAL DESCRIPTION

That certain parcel of land being and comprising; the East half
(El/2) of Section 11/ all of Section 12 and the North half (Nl/2)
of Section 13, Tovmahip 12 North, Range 1 West; the North half of
Section 18 and Government Lots 1 and 2 in Sectron 17, Tovnship 12
North, Range 1 East, New Mexico Principal Meridian, Sandoval
County, New Mexico, more particularly described by survey
performed by Garry P. Hugg, New Mexico Professional Surveyor
Number 5823, using New Mexico State Plane Coordinate System,
Central Zone {NAD83), grid bearings and ground distances as
f o l l o w s :

beginning at the Closing Corner of Sections 8. and 17., Township 12
North, Range 1 West on the West Boundary of the Town of Alai^eda
Grant (a GLO brass cap moniuaent found in place), whence the
National Geodetic Survey .Monument "Pearl" (an existing brass cap
monument found in place) bears N 23 59' 29" W, 30112.59 feet
d i s t a n t ; T h e n c e

S 0 2 ° 2 0 ' 2 3 " W ,

N 8 9 ' 4 3 ' 1 5 " W ,

2 6 3 0 . 8 5 f e e t a l o n g s a i d W e s t e r l y B o u n d a r y o f
t h e T o w n o f A l a m e d a G r a n t t o t h e S o u t h e a s t
c o m e r o f s a i d G o v e r n m e n t L o t 2 ( a 5 / 8 " . r a b a r
and cap stamped LS 1180 set) and the
S o u t h e a s t c o m e r o f t h e p a r c e l h e r e i n
d e s c r i b e d ; T h e n c e ,

1 4 0 4 . 8 0 f e e t a l o n g t h e S o u t h l i n e o f s a i d
G o v e r n m e n t L o t 2 t o t h e Q u a r t e r C o r n e r c o m m o n
t o s a i d S e c t ' i o n s 1 7 a n d 1 8 ( A G L O b r a s s c a p
m o n u m e n t f o u n d i n p l a c e ) ; T h e n c e ,

4674.43 feet alpng the East-West center of
s e c t i o n l i n e o f s a i d S e c t i o n 1 8 t o t h e
Quarter Corner common to Said Section 18,
Township 12 North, Range 1 East and said
S e c t i o n 1 3 , T o w n s h i p 1 2 N o r t h , R a n g e 1 W e s t
(a 5/8" rebar and cap stamped LS 1180 set);
T h e n c e ,

5248.95 feet along.the East-West center of
s e c t i o n l i n e . o f s a i d S e c t i o n 1 3 t o t h e
Quarter Comer common to Sections 13 and 14
( a 5 / 8 " r e b a r a n d c a p s t a m p e d L S 11 8 0 s e t )
a n d t h e S o u t h w e s t c o m e r " o f t h e p a r c e l h e r e i n
d e s c r i b e d ; T h e n c e , 2 5 2 8

o F 3
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P a g e 2

N 0 0 " O S ' 0 5 ' ^ E ,

N 8 9 " 2 5 ' 2 9 " W ,

N 0 0 " 3 3 ' 3 3 " E ,

S 8 9 " 2 4 ' 0 0 " E ,

N a s " - 5 9 « 0 9 " E ,

S 0 0 " 2 8 ' 5 1 " W ,

P , 1 2

2 S 3 3 . 11 f e e t t o t h e c o r n e r c o o i m o n t o S o c t i o n e
11, 12, .13 and 14.. (a 1-1/2" iron pipe and
alumintun cap stamped LS 7248 found in place) ;
T h e n c e ,

2 6 3 2 . 8 1 f e e t t o t h e Q u a r t e r C o m e r c o m m o n t o
S e c t i o n s 11 a n d 1 4 ( a 5 / 8 " r e b a x a n d c a p
stamped LS 1180 set) and the Southeast corner
o f P a r c e l 3 , K i n g B r o t h e r s R a n c h a s t h e s a m e
i s s h o w n a n d d e s i g n a t e d o n t h e p l a t e n t i t l e d
^ PA R C E L S 1 / 2 A N D 3 , K I N G B R O T H E R S R A N C H " ,
FILED IN THE OFFICE OP THIS County Clerk of
Sandoval County, New Mexico, in Volume 3,
f o l i o 2 0 0 4 - A , a s D o c u m e n t N o . 0 0 1 8 3 2 3 ;
T h e n c e ,

5 2 6 6 . 8 0 f e e t a l o n g t h e N o r t h - S o u t h c e n t e r o f
s e c t i o n l i n e o f s a i d S e c t i o n 11 a n d t h e E a s t
l i n e o f s a i d P a r c e l 3 t o t h e Q \ ^ r t e r C o r n e r
c o m m o n t o S e c t i o n s 2 a n d 11 ( a 1 - 1 / 2 " i r o n
pipe and aluminum cap stamped LS .7248 found
in place) the Northwest comer of the parcel
h e r e i n d e s c r i b e d a n d t h e N o r t h e a s t c o r n e r o f
s a i d P a r c e l 3 ; T h e n c e ,

2 6 3 8 . 3 0 f e e t t o t h e c o r n e r c o m m o n t o S e c t i o n s
1 , 2 , 11 a n d 1 2 ( a 1 - 1 / 2 " i r o n p i p e a n d
aluminum cap stamped .LS 7248 found in place) ;
T h e n c e ,

5255.36 feet to the corner common to Sections
1 and 12, Township 12 North, Range 1 Wast and
Sections 6 and 7, Township 12 North, Range 1
East (a GLO brass cap monx iment found in
p l a c e ) ; T h e n c e ,

5304.25 feet along, the New. Mexico Principal
M e r i d i a n t o . t h e c o m e r c o m m o n , t o S e c t i o n s 1 2
and 13, Township 12 North, Range 1 West and
S e c t i o n s 7 a n d I B , To w n s h i p 1 2 N o r t h , R a n g e 1
B a s t ( a 1 - 1 / 2 " i r o n p i p e a n d a l u m i n u m c a p
stamped LS 7248 found in place); Thence,

2 5 2 !
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P a g o 3

S 8 7 " 2 2 ' 0 4 " B . 4 ^ 5 4 . 9 7 f e e t t o t h e c o r n e r c o s u o o n t o S e c t i o n s
7, 8, 17 and 18/ Township 12 Korth, Range 1
E a s t ( a G O L b r a s s . c a p m o n u m e n t f o u n d i n
p l a c e ) ; T h e n c e ^

S 8 9 " 5 7 ' 4 4 " E , 1 5 1 0 . 1 5 f e e t t o t h e N o r t h e a s t c o m e r m d

p o i n t o f b e g i n n i n g o f t h e p a r c e l h e r e i n
d e s c r i b e d .

S a i d p a r c e l c o n t a i n s 1 . 8 4 5 . 7 9 5 1 a c r e s , m o r e o r l o s e *

2 5 3 0
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